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Independent Auditors’ Report

To the Trustees of
United way of Mumbai

Report on the Foreign Contribution Account

We have audited the attached Foreign Contribution Account of United Way of Mumbai (‘the
Trust’), which comprise the Balance Sheet as at 31 March 2016, the Statement of Income and
Expenditure Account for the year then ended and other explanatory information (‘the Statements’).

Management’s responsibility for the Foreign Contribution Account

The Trust’s Trustee are responsible for the preparation of these Statements that give a true and fair
view of the Foreign Contribution Account of the Trust, in accordance with the accounting
principles generally accepted in India. This responsibility includes maintenance of adequate
accounting records of the foreign contribution in the manner specified in Section 19 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of the Foreign Contribution
(Regulation) Rules, 2011 ; for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls relevant to the preparation and presentation of these Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these Statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India.
Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statements. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to
the Trust's preparation of the Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Trust’s Trustee’s, as well as evaluating the overall presentation of the statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for §ur audit opinion on the Statements.

B S R & Co (a partnership firm with Registered Office:
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BSR &Co.LLP

Independent Auditors’ Report (Continued)
United Way of Mumbai

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statements read with the notes thereon, give a true and fair view in conformity with the
accounting principles generally accepted in India of the Balance Sheet of the Trust as at 31 March
2016, and its surplus for the year ended on that date.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W- 100022

Bt

Bhavesh Dhupelia
Mumbai Partner
21 December 2016 Membership No: 042070
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BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

The Trustee

United Way of Mumbai
309, Nirman Kendra,
Famous Studio Lane,
Dr. E Moses Road,
Mahalaxmi,

MUMBALI 400 011

21 December 2016

Certificate on compliance with Foreign Contribution (Regulation) Act, 2010, as amended
from time to time.

We, B SR & Co. LLP, Chartered Accountants, are the statutory auditors of United Way of Mumbai
(‘the Trust’) for the financial year ended 31 March 2016.

We have been requested by the trustee of the Trust, to examine the appended Form FC-4 of United
Way of Mumbai for the year ended on 31 March 2016.

Trustee’s Responsibility

The preparation of the Form FC-4 is the responsibility of the Trustee of the Trust including the
preparation and maintenance of all accounting and other relevant supporting records and documents
in the manner specified in section 19 of the Foreign Contribution (Regulation) Act, 2010 (42 of
2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011, This responsibility
includes complying with the Foreign Contribution (Regulation) Act, 2010 and rules made
thereunder as amended from time to time, issued by the Ministry of Home Affairs. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the said Form FC-4 and applying an appropriate basis of
preparation.

Auditor’s Responsibility

Pursuant to the requirements of the Foreign Contribution (Regulation) Act, 2010 and rules made
thereunder as amended from time to time, issued by the Ministry of Home Affairs, it is our
responsibility to confirm that the information provided in the said Form FC-4 has been
appropriately disclosed in the manner required under the said regulations.

We conducted our examination in accordance with the Guidance Note on Reports or Certificate for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires us to comply with the ethical requirements of the code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
w)ther Assurance and Related Service Engagements.

B SR & Co (a partinership firm with Ragistered Office:

Registration No. BA61223) converted Into 6th Floor, Lodha Excelus
B SR & Co. LLP (a Limlted Liabllity, Partnership Apollo Mills Compound
with LLP Reglstration No. AAB-8181) N. M. Joshi Marg, Mahataxmi

with effect from October 14, 2013 Mumbai - 400 011, India



BSR &Co.LLP

United Way of Mumbai

Certificate on compliance with Foreign Contribution (Regulation) Act, 2010
21 December 2016

Page 2 of 2

Opinion

According to the information and explanations given to us, we confirm that the information
provided in the Form FC-4, initialed by us for identification purposes, has been correctly extracted
from the Foreign Contribution Account maintained by the Trust and we certify the information
given in the attached “Certificate to be signed by Chartered Accountant” (“the Certificate”).

Restriction on Use

This certificate is issued by us solely for the purpose of the Trust’s compliance with the
requirement of the Foreign Contribution (Regulation) Act, 2010 and rules made thereunder as
amended from time to time, as specified in Form FC-4. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No: 101248W/W-100022
& ] H -w

Bhavesh Dhupelia
Partner
Membership No: 042070

Mumbai
21 December 2016



BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Certificate to be given by Chartered Accountant

We have audited the account of United Way of Mumbai, 309, Nirman Kendra, Famous
Studio Lane, Dr. E. Moses Road, Mahalaxmi, Mumbai 400 011, (registered as Public
Charitable trust in the state of Maharashtra under the Bombay Public Trust Act 1950
having registration no. F-23412) for the financial year ending the 31% March 2016 and
examined all relevant books and vouchers and certify that according to the audited account:

(i) the brought forward foreign contribution at the beginning of the financial year was Rs.
10,240,393 (excluding balance in FCRA Deposit account Rs 146,638,030) (Rupees Ten
Million Two Hundred Forty Thousand Three Hundred Ninety Three only);

(ii) foreign contribution of Rs. 88,412,821 (Rupees Eighty Eight Million Four Hundred
Twelve Thousand Eight Hundred Twenty One only) was received by the Trust during the
financial year 2015-16;

(iii) interest accrued on foreign contribution and other income derived from foreign
contribution or interest thereon of Rs. 11,879,077 (Rupees Eleven Million Eight Hundred
Seventy Nine Thousand Seventy Seven only) was received by the Trust during the financial
year 2015-16;

(iv) the balance of excess uitilised foreign contribution with the Trust at the end of the
financial year was Rs. 131,092 (excluding balance in FCRA Deposit account Rs.
162,415,250) (Rupees One Lakhs Thirty One Thousand Ninety Two Only);

(v) certified that the Trust has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in section 19 of the Foreign Contribution
(Regulation) Act, 2010 (42 of 2010) read with rule 17 of the Foreign Contribution
(Regulation) Rules, 2011;

(vi) the information in this certificate and in the enclosed Balance Sheet and statement of
Receipt and Payment is correct as checked by us;

(vii) the Trust has utilized the foreign contribution received for the purposes it is granted
prior permission under Foreign Contribution (Regulation) Act, 2010;

ForBS R & Co. LLP

Chartered Accountants

Firm's Registration No: 1§1248W/W,-100022
R N s

Bhavesh Dhupelia

Partner
Place: Mumbai
Date: 21 December 2016 Membership No: 042070
B S R & Co {a partnership firm with Registered Office:
Registration No. BAG1223) converted Into 6th Floor, Lodha Excelus
B SR & Co. LLP {a Limitad Liability, Partnershlp Apollo Mills Compound
with LLP Reglstration No. AAB-8181) N. M. Joshi Marg, Mahalexmi

with effect from October 14, 2013 Mumbsal - 400 011, Indla



FORM FC-4
[See rule 17]

The Secretary to the Government of India,
Ministry of Home Affairs,

Foreigners Division (FCRA Wing)
NDCC-II Building, Jai Singh Road

New Delhi- 110001

Subject: Account of Foreign Contribution for the year ending on the 31* March 2016

1. FCRA registration/ prior permission number and date:

Registration No. 083781034

Dated: 23 September 2005
Renewal date: 20 May 2016
Validity: Till 31 October 2021

2. Details of receipt and utilisation of foreign contribution:

(i) Foreign Contribution received in cash/ kind (value)

(a) Brought forward foreign contribution at the beginning of the year (Rs.) # 10,240,393

(b) Interest or other receipt during the year* 11,879,077

(c) Foreign Contribution received during the financial year 88,412,821

(i) Directly from a foreign source 32,736,775

(ii) as transfer from a local source 55,676,046

(d) Total Foreign Contribution (a+b+c) (Rs.) 110,532,291
* i.e. interest accrued on foreign contribution, er-any-etherincome-derived-fromforeign
contribution;-e-g—sale-proceedstrom-asse cated-from-foreign-eontribution interest-the
during the year

# excludes balance in FCRA deposit account Rs 146,638,030.

(ii) (a) Donor wise detail of foreign contribution received in excess of Rupees 20,000:

SLNo. | Name of donor(S) | Institutional/ | Details of the donor; | Purpose(s) for | Amount(Rs.)
Individual official Address; e- | which received
mail address;
Website address;
1 (2) 3) 4 (5) (6)

As per Annexure 1

(b) Cumulative purpose-wise amount of all foreign contribution donations received:

3 —Educational

5. Social (as per registration certificate) — Rs. 88,412,821

5th Floor,
Lodha Excelus,
Apolia Milts Compound,) g
N. M Joshi Marg,
Mahalax,
Mumbat-400011




(iii) Details of Utilization foreign contribution:

(a) Total Utilization** for projects as per aims and objectives of the association 88,267,031
(Rs.)

(b) Total Administrative Expenses as provided in Rule 5, FCRR 2011 (Rs.) 4,982,582
(c) Total invested in term deposits (Rs.) (net) # 15,777,220
(d) Total purchase of fresh assets (Rs.) ## 325,671
(e) Total utilization in the year (Rs.) (at+b+c+d) 109,352,504

** Tt is affirmed that the utilisation of foreign contribution is not in contravention of the provisions
contained in FCRA, 2010 and more particularly in Section 9 and Section 12 of the Act which, interalia,
states that the acceptance of foreign contribution is not likely to affect prejudicially

# Closing balance of fixed deposit less opening balance of fixed deposit.
## It includes fixed asset purchased and loans and advances given during the year.

(A) the sovereignty and integrity of India; or

(B) the security, strategic, scientific or economic interest of the State; or

(C) the public interest; or

(D) freedom or fairness of election to any legislature; or

(E) friendly relations with any foreign State; or

(F) harmony between religious, racial, social, linguistic or regional groups, castes or Communities

(iv) Balance of unutilized foreign contribution, in cash/bank, at the end of the year (Rs): (131,092/-)
(excludes balance in FCRA deposit account Rs 162,415,250)

(v) Total number of foreigners working (salaried/ in honorary capacity): Nil

3 (a) Details of designated FC bank account for receipt of Foreign Contribution (As on 31* March 2016):

Name of the Bank Branch Address(With IFSC Code Account No.
PIN Code)
(1) 2) (3) 4
Citbank NA 293 Bombay Mutual CITI0100000 5548347116
Building, Dr.D.N.
Road, Fort, Mumbai
400001

(b) Details of all utilization bank accounts for utilization of Foreign Contribution (As on 31st March
2016):

Name of the Bank Branch Address(With IFSC Code Account No.
PIN Code)
1 2 3 Q)]
Citbank NA 293 Bombay Mutual CITI0100000 5548347116
Building, Dr.D.N,
Road, Fort, Mumbai
400001

4 .‘ \-\ - »
2o >z 51h Floor,
=" i C, Lodha Excelus,

Agalio Mills Compound, *

e N. M Jostu Marg,
v Manalaxii,
. Mumbai-400011




Declaration
I hereby declare that the above particulars furnished by me are true and correct.

I also affirm that the receipt of foreign contribution and its utilization have not been violative of any of
the provisions of the Foreign Contributions (Regulation) Act, 2010, rules, notifications/ orders issued
there under from time to time and the foreign contribution was utilized for the purposes(S) for which
the association was granted registration/ prior permission by the Central Government.

Place: Mumbai
Date: 21 December 2016
\_/"“'H.

/.

Signature of the fChqu Functionary *

m UAY \rjfn SHUKLA)
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